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Dia Bras announces private placement of $2.0 million

Montréal, Québec, October 21, 2008 - Dia Bras Exploration Inc. (TSX-V: DIB) announces a non-
brokered private placement for a total consideration of $2.0 million. Subject to regulatory approvals,
the Company will issue 25,000,000 units at $0.08 per unit. Each unit is composed of one common
share and one purchase warrant. Each warrant entitles the holder thereof to subscribe to one
common share of the Company at a price of $0.20 for a period of two years. The common shares
and warrants issued pursuant to these private placements are subject to a hold period of four
months from the closing date. After taking into consideration this private placement, the Company
will have 136,501,269 common shares issued and outstanding.

An insider of the Company will subscribe to 37.5% of the private placement and as a result will hold
approximately 17% of the issued common shares of the Company.

The net proceeds will be used for general corporate purposes and working capital.

About Dia Bras

Dia Bras is a Canadian exploration mining company focused on precious and base metals in the
State of Chihuahua, in northern Mexico. The Company is committed to developing and adding value
to its assets - the Bolivar copper-zinc project and the Cusi silver mining camp. The Company trades
on the TSX Venture Exchange under the symbol “DIB”.

For further information on Dia Bras visit www.diabras.com or contact:

Daniel Tellechea Nathalie Dion

President & CEO Investor Relations

Dia Bras Exploration Dia Bras Exploration
(514) 393-8875 (514) 393-8875 ext. 241

The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of this
press release.

Forward-looking statements:

Except for statements of historical fact all statements in this news release without limitation
regarding new projects acquisitions future plans and objectives are forward-looking statements
which involve risks and uncertainties. There can be no assurance that such statements will prove to
be accurate; actual results and future events could differ materially from those anticipated in such
statements.



