
20

April 13, 2006

Management Responsibility for Financial Reporting

Management is responsible for the preparation of the consolidated fi nancial statements and other fi nancial information included in the annual report. 

The consolidated fi nancial statements were prepared in accordance with Canadian generally accepted accounting principles and necessarily include 

amounts based on estimates and judgments of management.

Management maintains accounting systems and internal control to produce reliable consolidated fi nancial statements and provide reasonable assurance 

that assets are properly safeguarded.

PricewaterhouseCoopers LLP, Chartered Accountants, appointed by shareholders, conducted an audit on the Company’s consolidated fi nancial statements. 

Their report is included.

The board of directors of the Company is responsible for ensuring that management fulfi lls its responsibilities for fi nancial reporting. The board of directors 

carries out this responsibility through its audit committee, which is composed of three members. The committee meets twice a year with the external 

auditors, with and without management being present; to review the fi nancial statements and to discuss audit and internal control related matters.

The audit committee of the board of directors approved the Company’s consolidated fi nancial statements.
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